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BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department Listing Department

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Fort, Bandra (East),

Mumbai — 400 001. Mumbai — 400 051.

Scrip code: 512529 Symbol: SEQUENT

Dear Sir/ Madam,

Subject: Outcome of Board Meeting held on November 06, 2023 along with Unaudited Standalone
& Consolidated Financial Results for the quarter and half year ended September 30, 2023.

Pursuant to Regulation 30 (read with Part A of Schedule 1ll) and Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
would like to inform you that the Board of Directors at its Meeting held today, inter-alia, considered
and approved the Unaudited Standalone and Consolidated Financial Results for the quarter and half
year ended September 30, 2023. In this regard, kindly find enclosed the following:

1. Unaudited Consolidated Financial Results along with Independent Auditor’s Review Report
issued by the Statutory Auditors of the Company for the quarter and half year ended September
30, 2023.

2. Unaudited Standalone Financial Results along with Independent Auditor’s Review Report issued
by the Statutory Auditors of the Company for the quarter and half year ended September 30,
2023.

The Board Meeting commenced at 08:15 p.m. and concluded at 09:55 p.m.
Thanking you,

Yours faithfully,
For Sequent Scientific Limited
KRU NAL Digitally signed by

KRUNAL SHASHIRAJ

SHASHIRAJ  sHan
Date: 2023.11.06

SHAH 21:59:44 +05'30"

Krunal Shah
Company Secretary & Compliance Officer

Encl.: A/a
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Sequent Scientific Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Sequent
Scientific Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group”), for the quarter ended September 30, 2023 and year to date from April 01,
2023 to September 30, 2023 (the “Statement”) attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding Company’s Board
of Directors. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

The Statement includes the results of the entities mentioned in Annexure 1 to the auditor’s review report.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS”) specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

The accompanying Statement includes the unaudited interim financial results and other financial information,
in respect of:

e Thirteen subsidiaries, whose unaudited interim financial results include total assets of Rs. 13,818 million
as at September 30, 2023, total revenues of Rs. 2,402 million and Rs. 4,738 million, total net loss after tax
of Rs. 114 million and Rs. 273 million, total comprehensive expense of Rs. 114 million and Rs. 273
million, for the quarter ended September 30, 2023 and the period ended on that date respectively, and net

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016



SRBC&COLLP

Chartered Accountants

cash inflows of Rs. 65 million for the period from April 01, 2023 to September 30, 2023, as considered in
the Statement which have been reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished to us
by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of these subsidiaries, is based solely on the report of such auditors and procedures
performed by us as stated in paragraph 3 above.

7. Certain of these subsidiaries are located outside India whose financial results and other financial information
have been prepared in accordance with accounting principles generally accepted in their respective countries
and which have been audited by other auditors under generally accepted auditing standards applicable in their
respective countries. The Holding Company’s management has converted the financial results of such
subsidiaries located outside India from accounting principles generally accepted in their respective countries
to accounting principles generally accepted in India. We have reviewed these conversion adjustments made
by the Holding Company’s management. Our conclusion in so far as it relates to the balances and affairs of
such subsidiaries located outside India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Holding Company and reviewed by us.

8. The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of:
e Three subsidiaries, whose interim financial results and other financial information reflect total assets of
Rs. 86 million as at September 30, 2023 and total revenues of Rs. 30 million and Rs. 62 million, total net
loss after tax of Rs. 1 million and Rs. 3 million, total comprehensive expense of Rs. 1 million and Rs. 3
million, for the quarter ended September 30, 2023 and the period ended on that date respectively and net
cash inflows of Rs. 1 million for the period from April 01, 2023 to September 30, 2023.

The unaudited interim financial results and other unaudited financial information of these subsidiaries, have not
been reviewed by any auditor and have been approved and furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the affairs of these subsidiaries, is based solely on such unaudited interim
financial results and other unaudited financial information. According to the information and explanations given
to us by the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 8 above is not modified with respect to
our reliance on the work done and the reports of the other auditors and the financial results certified by the
Management.

For SRBC & COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

‘:,.'nl‘\
MUME&W

*
£
&=

per Anil Jobanputra

Partner

Membership No.: 110759
UDIN: 23110759BGVZXQ8748

Place: Mumbai
Date: November 06, 2023
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Annexure 1 to Auditor’s review report

Name of the Holding Company

1.

Sequent Scientific Limited

Including its following wholly-owned subsidiaries:

2.
3.

Alivira Animal Health Limited, India
Sequent Research Limited

Including its following subsidiary:

4,

Alivira Animal Health Limited, Ireland

Including its following subsidiaries and sub subsidiaries:

e e

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.

Vila Vina Participacions, S.L.

Comercial Vila Veterinaria De Lleida S.L. (merged with Vila Vifia Participacions, S.L. w.e.f. June 16, 2023)
Laboratorios Karizoo, S.A.

Phytotherapic Solutions S.L.

Alivira Saude Animal Ltda

Alivira Saude Animal Brasil Participacoes Ltda
Expeden Distribuidora De Produtos Veterinarios Ltda
Provet Veteriner Uriinleri San. Ve Tic. A. S.

Topkim Topkapi Ilag premiks Sanayi Ve Ticaret A.S.
Laboratorios Karizoo, S.A. de C.V. (Mexico)

Alivira Animal Health UK Limited

Alivira France S.A.S

Alivira Italia S.R.L.

Alivira Animal Health USA LLC

Fendigo BV

N-Vet AB

Bremer Pharma GmbH

Fendigo SA
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UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 30 SEPTEMBER 2023

(€ in Millions)
; . As at As at
:.; Particulars 30-Sep-2023 | 31-Mar-2023
Unaudited Audited
(A) |ASSETS
I |Non-current assets
(a) |Property, plant and equipment 2,405.69 2,332.12
(b} |[Right-of-Use assets (ROU) 596.01 675.29
(c) |Capitai work-in-progress 353.38 513.87
(d) |Goodwill (refer note 4) 2,281.72 2,400.42
(e) [Other intangible assets 595.50 645.27
() |Intangible assets under development 45,79 38.96
(9) |Financial assets
(i) Investments 0.05 0.05
(i) Other financial assets 130.48 162.94
(h) |Deferred tax assets (net) 667.94 453.62
() [Income tax assets (net) 153.10 120.55
(i) |Other non-current assets 50.95 49,28
Total non-current assets 7,280.61 7.392.37
I [Current assets
(@) |inventories 3,261.72 3,460.89
(b) [Financial assets
(i) Investments 9.53 0.46
(il) Trade receivables 3,094.61 3,409.62
(ili) Cash and cash equivalents 588.60 415.74
(iv) Bank balances other than (iii) above 0.68 1.72
(v) Loans 3.57 3.35
(vi) Other financial assets 19.34 10.90
(€) |income tax assets (net) 28.78 35.51
(d) |Other current assets 637.07 459.75
Total current assets 7,543.90 7,797.94
Il |Assets held for sale (refer note 5) 184.95 100.92
Total Assets 15,009.46 15,291.23
(B) |[EQUITY AND LIABILITIES
I |Equity
(@) [Equity share capital 498.86 498.86
(b} [Other equity 5,817.75 6,488,92
(c) Non-controliing interest 509.93 504.12
Total equity 6,826.54 7,451.90
Il [Liabilities
1 [Non-current liabilities
(a) [Financial Liabilities
(i) Borrowings 1,5620.00 1,501.08
(i) Lease liabilities 334.70 369.70
(b) [Provisions 202.23 214,74
(c) |Deferred tax liabilities (net) 102.00 122,53
(d) |Other non-current liabilities 2.63 3.70
Total non-current liabilities 2,161.56 2,211.75
2 [Current liabilities
(@) |Financial liabilities
(i) Borrowings 2,671.36 2,477.90
(ii) Lease liabilities 84.64 87.27
(iil) Trade payables 2,770.55 2,443.40
(iv) Other financial liabilities 59.89 110.83
(b) |Provisions 114.41 164.20
(¢) |Current tax liabilities (net) 70.22 63.41
(d) |Other current liabilities 250.29 240,57
Total current liabilities 6,021.36 5,587.58
Total Equity and Liabilities | — . 15,009.45 15,291.23
L See accompanying notes to the unaudited consolidated financial results
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CIN: L99999MH1985PL0036685
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND siX MONTHS ENDED 30 SEPTEMBER 2023

Year to date for

current period
ended

30-Sep-2023

Corresponding 3
months ended in
Previous period

30-Sep-2022

Corresponding year

to date for previoys
period

30-Sep-2022

Preceding 3
months ended
30-June-2023

3 months ended
30-Sep-2023

Previous year
ended 31-Mar-2023

Unaudited Unaudited Unauditeq Unaudited Unaudited Audited

Revenue from Operations
Other income
Il |Total income {t+))

345967
16.48
3,476.15

3.332.08
7.93
3,340.01

3.376.07
9.11
3,385.18

8,701.75
24.41
6,816.16

14,209,085
63.90
14,272.99

WV |Expenses

{a) Cost of Materials consumeg 1,566.15 1,449.91 1,640.22 3,016.06 6,930.98
() Purchases of stock-in-trade 496 .81 462.66 321.58 959 47 1,217,70
(€) Changes in Inventories of finisheq goods, work-in-progress and stock-in-trade (165.26) 3551 17.07 (129,75 188.99
(d) Employes benefits expense 641.65 624,55 1,305.22 2,583.85

(&) Finance cosls 104.84 81.21 230.64 355.17
(N Depreciation ang amortisation expenses 142.41 133.84 296.01

(@) Acquisition related cost {refer note 9) - - -

(h) Other expenses 797.42 710,54 1,519.92

(i) Net Monetary loss on Hyperinflation economy (refer note 7 27.29 33.41 51.88

Total expenses (V) 3,661.69 3,562,42 7,249.45

V [Profit/ {loss) before tax and exceptional items {th-1v)
VI |Exceptional items (refer note 4)

VI |Profit/ (loss) before tax (V-vi}

Vil Tax expense / (credit)

(3) Current tax

(B) Deferred 1ax (refer note 8}

(2) Adjustment of fax pertaining to earfier period
Total tax expense 7 (eredit) (vi

1X |Protit 7 (loss) after tax (Vil-viny

X |Othar comprahensive Incoma / lexpense)

Itams that wil not be reclassifiod {o Profit or loss

(a) Re-measurement aain | (loss) on defined benefits plans

(b) Fair value gain { (loss}) from investment in equity instruments

(&} Income 1ax relaling lo items that will nst be reclassified (o profit of loss
{d) Deferred tax relating fo items that will not be reclassified {g profit or ioss
ltems that wilf be reclassifieq ta profit or loss

(a) Exchange differences an transiation of farsign operatinns

(b) Exchange differences on nelinyvusy tin foreign oparati ns

Totai other comprehensive income | (expensa) (net of tax)

Xi [Total p ive income / (e p ), net of tax {IX+X)

[221.75)

(676.63 202 50 (888.38

2| RTYTTvT)

Pml'itl(loss) attributable tq:

= Owners of the Company (83.80) (348.46) (37.50) (432.26) (187.16) (1.211.59)

- Nonﬂ:nnimdﬂnn interest 14.98 1.65 (6.91) 16.63 (10.45) (8.18)

Other comprehensive income / (expense) attributable to;

- Owners of ihg Company (143,41) (332,01 (153 35) (475.42) {470.80) (279.97)

= Non-conlmlﬂng interest {9.52) 2,19 {4.74) {7.33) (8.85) 18.48

Total Comprehensive income | {expense) attributable to;

- Owners of the Company (227 21) (680.47) (190.85) (907.68) (657.96) (1,491 56)

- Non-controlling interest 5.46 384 (11.65) 9.30 (18.30) 10,30
Xl |Equity share capital (face value af ¥ 2 each) 498 86 498.86 498.86 498.86 498.86 498,86

Xl | Other equity 6.488.92

Earnings Per equity share;
(face value or ¢ 2 each} (not annualised)

(1) Basic (in 7) (0.34) (1.40) (0.15) (1.74) (0.75) (4.88)
(2) Diluted (in ?) (0.34) (1.40) (0.15) {1.74) (0.75)

See accompanying notes to the ¢ dited i d fi ial results
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UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023

(¥ in Millions)

Six months ended

Six months ended

See accompanying notes to the unaudited consolidated financial results

Joiculie 30-Sep-2023 30-Sep-2022
Unaudited Unaudited
Cash flow from operating activities
Net profit / (loss) before tax and exceptional items (587.73) (386.58)
Adjustments for:

Depreciation and amortisation expenses 296.01 273.14
Unrealised forex (gain) / loss (net) 109.82 38.08

Bad trade receivables written off - 3.35
Allowance for doubtful trade receivables provided / (written back) 16.06 10.21
Finance costs 230.64 149.22
Dividend income - (0.01)
Interest income (2.65) (2.91)
(Profit) / loss on sale of property, plant and equipment (net) (6.52) (0.41)
Gain on sale of investments (0.04) (0.50)
Property, plant and equipment written off - 0.54
Exceptional Items (refer note 4) 19.74 31.98
Hyperinflation Impact 51.88 89.78
Expenses pertaining to share-based payment to employees 125.55 189.71
Operating profit before working capital changes 252.76 395.60

Changes in working capital
(Increase) / decrease in trade receivables, loans and advances and other assets 47.24 6.61
(Increase) / decrease in inventories 65.98 (280.61)
(Increase) / decrease in margin money and unpaid dividend accounts 1.04 (1.41)
Increase / (decrease) in trade payables, other payables and provisions 55.87 (504.72)
Net changes in working capital 170.13 (780.13)
Cash generated from / (used in) operations 422.89 (384.53)
Income taxes paid (net) (81.76) (90.55)
Net cash generated from / (used in) operating activities (A) 341.13 (475.08)
Cash flow from investing activities:

Purchase of property, plant and equipment and intangible assets (248.06) (411.88)
Proceeds from disposal of property, plant and equipment and intangible assets (including advances) 61.62 9.30
Proceeds from sale of long term investments - 225,28
(Purchase) / sale of current investments (net) (9.03) 11.62

Interest received 1.17 3.01
Dividend received - (0.16)
Consideration paid on acquisition of new subsidiary company - (154.40)

Net cash generated from / (used in) investing activities (B) (194.30) (317.23)

Cash flow from financing activities

Proceeds from long-term borrowings 283,79 573.40
Payment of lease liabilities (49.59) (37.54)
Repayment of long-term borrowings (201.45) (138.71)
Proceeds from / (repayment of) short-term borrowings (net) 193.46 346.33
Interest and other borrowing cost paid (199.44) (133.89)
Dividend distribution to Non-controlling interest (NCI) (0.74) (2.73)

Net cash generated from / (used in) financing activities (C) 26.03 606.86
Net increase / (decrease) in cash and cash equivalents during the period (A+B+C) 172.86 (185.45)

Cash and cash equivalents at beginning of the period 415.74 574.96

Cash and cash equivalents at end of the period 588.60 389.51
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Notes:
1.The above unaudited consollidated financial results have been d by the Audit C i and

by the Board of Directors at lis meeling held o1 08 November 2023

2, As the Board of Directors monitors the business activity as i single segment viz. Pharmaceuticals, the financial resulls are reflecti of the di: quil of Ind AS 108 - Operating Segments

3. Infarmation on Standalone Results: (€ in 5

" Corresponding 3 | Year to date for Corresponding .

3 months Preceding 3 monlhspendedgin current period year to date for Pr:v:’o::h):lear

Particulars gnded months ended previous period ended previous period . ezoz: ar-
30-Sep-2023 | 30-June-2023 30-Sep-2022 30-Sep-2023 30-Sep-2022

Unaudited Unaudited 4] i Unaudited Unaudited Audited
Revenue from operations 408119 40423 54231 895,42 1,190.91 222885
Prafit / (loss) before tax (13.96) (90,33) (56.77) (104.28) 45.22) (97,46}
Prafit / (loss) after tax ©18) (68.03) (40.50) (77.21) (32,10) (60.80)
Tolal ive income / L (ret of fax (8.91) (68.03) (2.485) (76.94) 153.07) {181.33)

4. Exceptional items includes:

. Corresponding 3 | Year to date for Corresponding

Note D Preceding 3 months ended in current period year to date for Previous year

Particulars ended months ended . . . . ended 31-Mar-
Reference 0-Sep-2023 30-June-2023 previous period ended previous period 2023
30-Sep 30-Sep-2022 30-Sep-2023 30-Sep-2022

Loss by fire in Alivira Animal Healin Limited ! (Insurance claim receiyed) 4{a) (B0.87) - - (80.67) 31.98 3198
Expenses related o closure of Tarapur ing facllily and operati restrucluring drive 4(b) 0 23511 - 23511 - -
Reslrucluring costs with respect to Bremer Pharma, Alivira France and !mpairment of Goodwill for Turkey
cal 4(c) - . = - . 615.95
Total (80.67) 235.11 - 154.44 31.98 647.93

4(a) During the quarter, the Group has received an insurance claim of 2 80,67 millions for loss due to an incident of fire al Company's wholly owned subsidiary Alivira Animal Health Limited's (Alivira) API facility in Visakhapatnam, on 07 May 2022,
The Group hiad recognized an estimated loss of book value of assets {Propeity, Plant and Equipment and Inventory) amounting 12 ¥ 31,98 millions as i iterns In (he fi ial results for the quarter ended 30 June, 2022 and year ended 31
March, 2023

4(b) During quarter ended 30 June, 2023;
The Group decided to restructure the operations by closing its API manufacluring facility a1 MIDC, Tarapur, Maharashtra and relocated iis sourcing from new facilities Further, as pan of operations restructuring drive, the Group has revamped {hg|

0 and p al s AP ing facilities in India with (ha objective of network oplimization and cost reduction. n this regard, the Group fas incurred following non-recurring BRpGEES,
(1} Domain expert advisory fees towards nping ol ing aind imating lo ¥ 206,79 millions.
(ii} Provision far diminution in value of immovable assets af Tarapur ing facilily aggregati g to-2 18,74 millions (Also refer note 5 (a) below)

(iiiy Settl o the loy at Tarapur manufacluring facility aggregaling la ¥ 8.58 millions.

4(c) During the quarter and year ended 31 March 2023;
[/} The management decided to reslructure the operations of its subsidiary, Bremer Pharma GmbH, G y by di inuing the : ing facility and iniliated liquidati p di for its subsidiary Alivira France SA.S Cunsequenily,
fall It} ing costs were ized i1 the i ial results:

a, Asset write down of ¥ 299,50 millions 1 respect of estimated loss an current and non-curent assets;

b, Restructuring costs of ¥ 112.35 miltions which includes eslimated costs towards notice and

Y o employees, ltancy charges, liquidali costs, gl

(ii) The Group performed ils annual impairment tesling far carrying value of goodwill all in the respeclive Cash G ing Units (CGU) Accordingly, based an an independent valuer's report, the group provided for an impairment of gaodwill
amounting o ¥ 204.10 millions for Turkey CGU

Assels Held for Sale

5) a) The non movable asses at Tarapur Manufacturing facility aggregaling ¥ 84.03 millions haves been reclassified as ‘Assels held for sale’ on obtaining approval from Board of Directors and Shareholders
b) The group has received 7 45 millions as advance in the earlier quarters in respect of the MOU entered for sale of leasehold rights on Ambemath Land having & carrying value ¥ 100,92 millions

B, During quarter ended 30 June, 2023, COMMERCIAL VILA VETERINARIA DE LLEIDA, S.L, Spain (subsidiary of the Group) was merged with VILA VINA PARTICIPACIONS. S.L. Spain (subsidiary of the Group) which was registered on 16 June
2023 as relrospectively effective from 01 May 2022, There is no impacl of he merger in the consalidated financial results,

7. The Group has applied IND AS 29 ing for Hyperi Y on Turkish subsidiaries, since the Turkish Lira is a functi y of these subsidiaries in Turkey which is a hyperinflationary €conomy. In preparing Iha
feansolldated financial results for the quarler and period ended 308 2023, the n tary assets (it goodwill, property, plant and equipment, etc), liabilities, owner's equity and stalement of profit and loss of ihe aforesaid subsiligries]
have been restated to the measuring unil current as on the reporling date by applying general price index of the Turkish economy, Considering that the P i y of i d fi ial results is ¥, the restatement of comparative figures,

it consolidated financial results is nol required,

8. During the period ended 30 September 2023 / previous year ended 31 March 2023, Nourrie has been amalgamated (effective 01 July 2022) with Alivira Saude Animal Ltda, Brazil (Wholly owned subsidiary of the Company) and acoordingly,

amortisation of Intangible assets and goodwill on the will be admi i under the local income tax laws, C: q y, defl tax income ing to ¥ 120.31 millions has been recognized to Statement of,
Prafit and Loss.

2. During the previous year ended 31 March, 2023, the group incurred acquisition related costs amounting to # 9.90 milliions comprising of stamp duty on Share purchase agreement (SPA). legal and professional fees and related expenses, elc. in,
respect of SPA entered fora proposed acquisilion which did not malerfalise

10. The financial results for the current period are presented as ? in millions and ingly, the rep for the parative pericd have been converted from Z in lakhs to ¥ in millions

11. The previous period figures have been r grouped/ re- classified, whi T ¥ lo conform to current period's presentation.

eQuant Scientific Limited

—

.
Rajaram Narayanan
Managing Directar

~

Thane, 06 November 2023
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Sequent Scientific Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of Sequent
Scientific Limited (the “Company”) for the quarter ended September 30, 2023 and year to date from
April 1, 2023 to September 30, 2023 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement
has been approved by the Company’s Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For SRBC & COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

‘/@ﬁﬁmm—j’__

per Anil Jobanputra

Partner

Membership No.: 110759
UDIN: 23110759BGVZXR6647
Place: Mumbai

Date: November 06, 2023
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SEQUENT SCIENTIFIC LIMITED
CIN: L99999MH1985PLC036685

UNAUDITED STANDALONE BALANCE SHEET AS AT 30 SEPTEMBER 2023

(Z in Millions)
Sr. . As at As at
No. PaIticulaTe 30-Sept-2023 31-Mar-2023
Unaudited Audited
A |ASSETS
I |Non-current assets
(a) |Property plant and equipment 375.98 451.18
(b) [Right-of-use assets (ROU) 66.85 113.86
(c) [Capital work-in-progress 57.27 21.98
(d) |Intangible assets 1.13 2.16
(e) |Intangible assets under development 1.63 -
(f) [Financial assets
(i) Investments
(@) Investments in subsidiaries 6,368.79 6,324.67
(b) Other investments 0.05 0.05
(il) Loans 3,533.10 3,225.68
(iii) Other financial assets 27.90 26.13
(9) |Deferred tax assets (net) 149.31 122.30
(h) [Income tax assets (net) 101.13 80.33
(i) |Other non-current assets 6.36 8.24
Tofal non-current assets 10,689.50 10,376.58
I |Current assets
(a) |Inventories 355.42 479.53
(b) [Financial assets
(i) Investments 0.93 0.46
(i) Trade receivables 152.54 136.47
(i) Cash and cash equivalents 0.74 0.83
(iv) Bank balances other than (jii) above 0.29 0.94
(v) Loans 0.79 0.92
(vi) Other financial assets 0.71 0.72
(c) |Other current assets 187.59 130,37
Total current assets 699.01 750.24
Il |Assets held for sale (refer note 4) 184.95 100.92
11,573.46 11,227.74
B |EQUITY AND LIABILITIES
| |Equity
(a) |Equity share capital 498.86 498.86
(b) |Other equity 10,133.41 10,084.76
Total equity 10,632.27 10,583.62
Il [Liabilities
1. |Non-current liabilities
(a) |Financial liabilities
(i) Lease liabilities 0.41 2.67
(b) |Provisions 20.09 25.37
Total non-current liabilities 20.50 28.04
2. [Current liabilities
(a) |Financial liabilities
(i) Borrowings 323.84 190.99
(i) Lease liabilities 6.73 9.09
(iii} Trade payables
Total outstanding dues of micro enterprises and small enterprises 60.08 41.75
Total outstanding dues of creditors other than micro enterprises and small enterprises 448.69 325.33
{lv) Other financial liabilities 12.63 13.89
(b) |Provisions 5,23 5.26
(c} |Current tax liabilities (net) 6.08 6.08
(d) |Other current liabilities 57.41 23.69
Total current liabilities 920.69 616.08
Tofal liabilities 941.19 644.12
Total equity and liabilities 11,573.46 11,227.74

See accompanying notes to unaudited standalone financial results
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SEQUENT SCIENTIFIC LIMITED
CIN: L99999MH1985PLC036685
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2023

(Z in Millions)
3 months 3 months Corresponding 3 | Year to date for Caorresponding | Previous year
Sr. . ended ended months ended in | current period year to date for ended
No. Particulars 30-Sept-2023 | 30-June-2023 | previous period ended previous period | 31- March-2023
30-Sept-2022 30-Sep-2023 30-Sep-2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I |Revenue from operalions 491.18 404,23 54231 88542 1.190.91 222685
Il |Other income 8B8.66 96.95 67.26 195.61 126.06 28242
I [Total income (I+) 589.85 501.18 609.57 1,091.03 1,316.97 2,500.27
IV |Expenses
(a} Cost of materials consumed 233.51 283.45 237.36 516.95 639,95 1,140.72
(b) Purchases of stock-in-trade & - - - 15,93 24.23]
(©) Ch.anges in inventories of finished goods, work-in-progress and 118.26 (29.96) 95.89 88.30 56.07 19417
stock-in-trade
(d) Conversion and processing charges 49.20 44.58 65.83 893,78 135,62 257.71
(2} Employee benefits expenses 72.24 86.15 92,23 158,39 187.45 366.59
(f) Finance costs 12.09 8.82 575 2191 9.29 2513
(g) Depreciation and amortisation expenses 23.53 24.25 2249 47.78 46.30 91,15
(h) Acquisition related cost (refer note 5) - = - - - .80
(i) Other expenses 94.98 110.68 146,79 205.66 271.58 497.13
Total expenses (V) ~ 603.81 528.97 666.34 1,132.78 1,362.19 2,606.73
V |Profit/ (loss) before tax and exceptional items (IlI-1V) (13.96) (27.79) (56.77) (41.75) (45.22) (97.46)
VI |Exceptional items (refer note 3) - (62.54) - (62.54) - -
VIl |Profit / {loss) before tax (V-Vi) (13.98) (90.33) (56.77) (104.29) (45.22) (97.46)
VIll | Tax expense / (credit)
(a) Current tax 15,02 (15.02) (1.90) - 0.20 0.20
(b) Deferred tax (19.80) (7.28) (14.37) (27.08) (13.32) (30.94)
(c) Adjustment of tax relating to earlier periods - - - - = (5.92)
Total tax expense / (credit) (Vill) (4.78) (22.30) (16.27) (27.08) (13.12) (36.66)
IX |Profit/ (loss) after tax (VII-VIIl} (9.18) (68.03) (40.50) (77.21) (32.10) (60.80)
X |Other comprehensive income / {expense)
Items that will not be reclassified to profit or loss
(a) Re-measurement gain / (loss) on defined benefits plans (0.24) - 0.39 (0.24) 0.65 1.29
(b} Fair value gain / (loss) from investment in equity instruments 0.44 - 29.80 0.44 (142.64) (142.46)
(c) Income lax relating to items that will riot be reclassified to profit or loss 0.07 - (16.01) 0.07 {16.01) (8.16)
(d) Deferred tax relating to items that will not be reclassified to profit or loss - - 16.86 - 37.03 28.80
Total other comprehensive income / {expense) (net of tax) 0.27 - 31.04 0.27 (120.97) (120.53)
Xl |Total comprehensive income / (expense), net of tax (IX+X) (8.91) (68.03) {9.46) (76.94) (153.07) (181.33)
Xl |Equity share capital (face value of ¥ 2 each) 498,85 498,88 498.86 498.86 498.86 498.86
Xl |Other equity 10,084.76
Earnings per equity share: (face value of ¥ 2 each)
X .
(not annualised)
(1) Basic (in %) (0.04) (0.27) (0.16) (0.31) (0.16) (0.24)
(2) Diluted (in %) (0.04) (0.27) (0.16) (0.31) (0.16) (0.24)
See accompanying notes to unaudited standalone financial results
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SEQUENT SCIENTIFIC LIMITED
CIN: L99999MH1985PLC036685
UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023

(Z in Millions)
Particulars Six months ended| Six months ended
30-Sept-2023 30-Sept-2022
Unaudited Unaudited
Cash flows from operating activities
Net profit/ (loss) before tax (104.29) (45.22)
Adjustments for:
Depreciation and amortisation expenses 47.78 46.30
Unrealised forex (gain) / loss (0.22) -
Finance costs 21.91 9.29
Interest income {163.83) (95.62)
Profit on sale of property, piant and equipment {net) (0.18) -
Share-based payments to employees 3968 53.78
Corporate guarantee commission (8.00) (8.04)
Exceptional items [Refer note 3 (ii)] 19.74 -
Operating profit before working capital changes (147.41) (39.51)
Changes in working capital
(Increase)/Decrease in trade receivables, loans and advances and other assets (24.42) 114.46
(Increase)/Decrease in inventories 124.11 71.33
(Increase)/Decrease in margin money and unpaid dividend accounts 0.65 (0.02)
Increase/(Decrease) in trade payables, other payables and provisions 127.99 (180.69)
Net changes in working capital 228.33 5.08
Cash generated from operations 80.92 - (34.43)
Income taxes paid (net) (4.35) (27.55)
Net cash generated from / (used in) operating activities (A) 76.57 (61.98)
Cash flows from investing activities
Purchase of property, plant and equipments and intangible assets (65.21) (49.73)
Proceeds from disposal of property, plant & equipments (including advances) 35.18 -
Proceeds from sale of long term investments - 22515
Loan given to subsidiary company (160.00) (385.69)
Interest received 0.04 95.62
Net cash generated from / (used in) investing activities (B) (189.99) (114.65)
Cash flows from financing activities
Proceeds from / (repayment of) short-term borrowings (net) 132.89 6342
Payment of iease liabilities (4.62) (3.40)
Interest and other borrowing cost paid (14.94) (9.29)
Net cash generated from / (used in) financing activities (C) 113.33 50.73
Net increase in cash and cash equivalents during the period (A+B+C) (0.09) (125.90)
Cash and cash equivalents at the beginning of the period 0.83 127.96
Cash and cash equivalents at the end of the period 0.74 2.06
See accompanying notes to unaudited standalone financial results
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SEQUENT SCIENTIFIC LIMITED
CIN: L99999MH1985PLC036685

The above unaudited standalone financial resuits have been reviewed by the Audit Committee and approved by the
Board of Directors at its meeting held on 06 November 2023.

As the Board of Directors monitors the business activity as a single segment viz. Pharmaceuticals, the financial results
are reflective of the disclosure requirements of Ind AS 108 - Operating Segments.

During the quarter ended 30 June 2023, the Company decided to restructure the operations by closing its AP!
manufacturing facility at MIDC, Tarapur, Maharashtra and relocated its sourcing from new facilities. Further, as part of
operations restructuring drive, the Company had revamped the manufacturing and procurement processes at its API
manufacturing facilities in india with the objective of network optimization and cost reduction. In this regard, the
Company had incurred following non-recurring expenses;

(i) Domain expert advisory fees towards revamping of manufacturing and procurement processes estimating to 2
34.22 millions.

(ii) Provision for diminution in value of immovable assets at Tarapur manufacturing facility aggregating to ¥ 19.74
millions and settlement payment to the employees at Tarapur manufacturing facility aggregating to ¥ 8.58 millions.

Assets held for sale:

a) The non movable assets at Tarapur Manufacturing facility aggregating ¥ 84.03 millions haves been reclassified as
‘Assets held for sale’ on obtaining approval from Board of Directors and Shareholders

b} The Company has received # 45 millions as advance in the earlier quarters in respect of the MOU entered for sale
of leasehold rights on Ambernath land having a carrying value Z 100.92 millions.

During the previous year ended 31 March 2023, the Company incurred acquisition related costs amounting to ¥ 9.90
millions comprising of stamp duty on share purchase agreement (SPA), legal and professional fees and related
expenses, etc. in respect of SPA entered for a proposed acquisition which did not materialise.

The financial results for the current period are presented as Rs. in millions and accordingly, the reported numbers for
the comparative period have been converted from Rs. in lakhs to Rs. in millions.

The previous period figures have been regrouped/ re-classified, wherever nhecessary to conform to current period's
presentation.

Rajaram Narayanan
Managing Director

Thane, 06 November 2023
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